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&RXQACKDVHQGRUHG D QHZ ,QRWP DARQ DQG &RP P XQIFDMRQ 7HKQR®I\
&7 BWDMILE 3@Q IRU 7KH SOQ | REXVHVRQ P RGHUDIMQJ
&RXQAO/WIFKQREJ\ LQI LDWAKPWMLH VAHQIWHQLQD A EHUHRXUW DQG
WDQUMRQIQI VR D FEXG I LIMDSSURDAK 7KHVH P SLRYHP HQW Z LOVWXSSRUV
H 1 LELHQWQWILODCRSHUDWRQV DQG HQVXUH GLI MBOHIYLEHY FROWOXH VR P HHW
FRP P XQW QHHGV

&$5$9%1 3$5. /($6( (;7(16,21

&RXQAAY SBDVHG \R FRQIILP D ILYH \ HOUGDVH H WMIQMRQ | RUWH &RULIIQ
&DUDYDQ 3DINZ I FXUHOARSHIDRLY 5 IEN 9%WRQ DQG 5K\ V: DK 7KH

H WIQURQ SIRVIGHV BQJ WP FHUBIOW | RUWH RSHIDWRYY DQG LHQ RUAHV
&RXQAO/FRP P VP HQMR VXSSRUAQJ UHIIRQDOMXUMP  DQG FROWQXHG
HARQRP LE JURZ W Z IWILQ WH 6KILH

32/.8<83 $7( $87+25,687,21 72 3858+$6(* 22" 631" 6(59,8(6 [N
3REM $XWRUVDARQ VR 3XUFKDVH * RRGV DQG 6HUMLEHY KDVEHHO XSCDMG B8040 N((: ,7+ &2 81 &,/
0 y ’

R P SLRYH JRYHUQDQRH DQG VWHQIWHQ LOMQDCFRQARY 7KH FKDQIHV
LOWRGXPH FDUHULHT XILHP HOW VR VHSDUDW RUGHUQ) DQG DXWRUMQU

UHVSROMEIMAHY | RUKLI KHU YDOXH SXURKDVHV &RP HKDYHDFXSSDZ W VRP HRI WH

&86720 (5 6(59,& &+$57(55(9,(: ERXQREBRY

7KH 6KILHV &XWRP HUBHUYEH &KDUMUKDV EHHQ UHYIHZ HG DQG XSGDWG R

HQVXUH MDD QV Z I, FXULHQABY IMDMRQ DQG SUDPWEHY . H FKDQIHVIQFOGH  [AGLCIAN A e s @, C A S IDNIN, b /)Y
FODUHUI XIGDQPH RQ LHSRUAQI EUHDRKHY DQG XSGDWIG FROEANGHRIY IRUWH  BIESSE @A 1oy \ap G Y =0 YAV (o U7

' HSDUR HQWRI / RFDC* RYHLQP HQW WRXIKW DQG FRQOHAWZ IV WKH 6KILH
$118%/ 5(3257)25<($5(1' ,1* -81( WEP DQG RMHUFRP P XQW P HP> EHY/

&RXQACKDV DGRSWG WH 6KLLHV $ QXD HSRUVZ KIFK LOFOGHV
DXGIWG | LODQRDOWMP HQW DQG WH $XGMRU* HOHDO/ LHSRUVZKHDXGIW — [RE2NGYER SN T2
IRXQG QR VW QUIFDQUAXHY DOG WH UHSRUAKLI KQI KW WH 6KLLHV DP DP
DRKLHYHP HQW P DRUSLRMIPW DQG | LQDQADGSHURWP DQFH RYHUWH\ HDU 0 DOH 7UHH&DIH

&8/785%/ (9(17
&RXQACKDV HQGRUHG WH IQFOMRQRI D<8 &. &IUFXV SHURWP DQFH 1R5693 VOQHHWDU  MWIMLD XS
1 DXJKWHV 1QWH $ QOXDO/XGIHW7KH D@ HP DB FLLFXV SLRGXPURQ
FRP ELOHV DRIREDWFV DQG FRP HG\ DQG IOFXGHV RSWRQDOBRWWKRZ 4 $
VHWRQV DQG\ RXW Z RUINKRSV 7KH HYHQWXSSRUN GRFDCDUNV DQG FXEMUH
DQG Z LOEH GHOYHUHG GXUQJ WH 2 AREHU 1 RYHP EHUVRXUQJ VHDVRQ
VLD HAQJ DXGIHOFHVDIHG  \ HDWY DQG RYHU

&2175$&7 (; 7(16,21 0 (' ,&$/ 6(59,&(6

&RXQACKDV DSSURYHG WH UHOHZ DCRI FRQADFW Z M ' U5DP DNIMKQD ' USDM
DQG) uxgmn—m«wmquw 3 DQG SWDPAFH VXSSRUMWHUMEHV 1Q &RULIIQ
IRP $SUO

* U5 DVKDV EHHQ SDWARI WH &RULIIQ FRP P XQW MIQFH -X® DQG &RXQAO
1V JUDWI XA RUKLY ®QU WBQGLQI VHUYLEH DQG FRP P W HQWIR WH KHDOK DQG
Z HEHQJ RI RXUFRP P XQW

) . &20081,7<$66,67$1 & 352*5%0 5(48(67)25

66,67$1 &(

&RXQACKDV DSSWRYHG D FDWK FROMEXWRQRI XS \R DRQI Z W IQNQG [
VXSSRUM RUWH &RULILQ + DMRUFDGBRAHW VR KRKH' XV 9RRW + HUMRIH 8281&/
)HVRYDCRQ  $SUO 7KH | VDO L@FHBE DM GFDCKHUM H DPAYDW WH ’

VRZ Q FHQWH DQG SURYIGH D IDP 1 1UHQG® HYHQATHDWUQJ @/H P XVIE P D 0 71* ' $7(6
W@ DQG DQ ( DAWMUHIJ KXQW ((7, (

' (9(/230 (17$33/,887,21 1(: &2 9(5(' : $6+' 2: 1 U<
&RXQACKDV DSSURYHG D GHYHBRSP HOWDSSTFDARQ |RUD QHZ FRYHLHG ERXQACP HAMQIVZ IGEHKHBDW ~  SP

Z DWGRZ QED\ DQG DWRADMG QI LDVAXPXUH DWKH &RULILO 8%+ VWM 1Q WH &RXQRCRKDP EHY/ - /\ QRK 6\WHHW
VXSSRUMYJ P SLRYHG VW RSHUDARQV DQG VDI HW &RULIIQ RQWH IRGRZ 1QJ GDWMV

' (9(/230(17%$33/,&$7,21 352326(' $/7(5$7,216%1" ) HEXXDU $XIXWY
$'',7,21672 &%+ YB/ <(( 0 DUK 6HSWP EHU
$SSURYDOKDV EHHQ J UIDQWMG | RUDOMUDMRQV DQG DGGIMRQV VR WH &%+ JWDIQ $SUO 2 PREHU
KDQGIQ | DAV 1Q %X®HH 7KH Z RUNV Z L@IQRIHDVH WRUDI H FDSDAW E\ 0D 1 RYHP EHU
DQG DUH H SHAMG VR LHGXPH KHDY\ YHKIE®! P RYHP HQW GXUQJ SHDN KDUYHW XQH " HBP EHU
SHURGV

XO

352326(" $ & $665(6(59(

7KH 6KILH KDV SURYLGHG | HHGEDAN RQ D SLRSRVHG QHZ $ &OW QDWIHUAVHIYH R S AR R RS U S Ay gl g RS
DW XUHQNXWHQ &RP P HQW QRWIG @P IWIG LRDG DFFHW DQG FRQFHLQVDERXW  [IB0.€

KRZ Z HOWH DUHD LHSUHVHOW GFDOKDEMDAIRUMVRP H IGHOWIHG WILHDWIOHG

VSHAHV &RXQAGGEG QRAREMPWIR WH SURSRVDO




$118%/ 5

$QQXDO5 HSRUNZ DV SUHVHQOWG DWKH $QQOXDO( BRRY/ 0 HAMQI KHG

7KH

(3257

) HEUKDU

RXVEDHV WH 6KLLH Rl &RULLILQV DPAYMEAY JRYHUDQRH 1IQDQRADCSHURLP DQAH DQG SURI UHW DI DIQWAKH 6WDWI LE

&RP P XQW 3@Q GXUQJ WH
Z W DVXP P DI SURVIGHG EHBZ

7KH6KILHRI &RULIIQ H SHUHQRHG D\ HDURI MDG\
SRILHWIQ Z W &RXQACDQG WA |

Z RINQU FRADERWDAYHD R GHOYHUNH. 1O IDVAKPMUH
SIRMPV \VWHQIWHQ JRYHUQDORH | LDP HZ RUNV

DQG FROWOXH LOYHVAQJ 1O WH &RQJ WP IXMUH R
WHFRP P XQW

&RXQFLODQG ( GIFRQV

,Q0 DUK &RXQAMRUY RRNH ) LAQWNLUHVLI QHG
ILIRP KHUSRVMRQ RQ &RXQHOZ IM WH 6KILH
3UHVIGHQWDANQRZ B1GI QI DQG WIDQNIQJ) KHUIRUKHU

FROMEXWRQ DQG FRP P VP HOWR UHSUHVHOWQ) WH
&RULIIQ FRP P XQW GXUQJ KHUWP H DV DQ HBIPMG
P HP EHU

$VDW  -XQH WH &RXQACFRP SUMHG &U' HV
+1A\H 3UHMGHQW &UBKDURQ -DFREV ' HSXW
3UHVIGHQW &UO DIMKHZ ' IENOVRQ &U%) GRQ) DUH
&UO0 IEKDHQ HIXHID DQG &UO HIDQ/ HDFK

%X GJHWDQG , QI LDWUKFVKILH
7KH X GJ HWDGRSWG LQ -X® IOFOGHG
D DM UVHDQG SUIRYIGHG | RUFRQWOXHG

LQYHWR HQAIQ HWHQWDOVHUEHV DQG LQI LDMAXRMIH
DRLRW WH 6KILH

oYX G HADRFDMRQV LOFOXGHG
P LQ@RQ | RULRDG DQG | RRVBDW. SLRMPW
P LQRQ | RUS@QWDQG HTXISP HOW

| RUDQG DQG EXIEHQI XSJIWDGHV
| RUSDUNV DQG RYDY
| RURWHULON LDVAXPWLH

&RP P XQIW ) DFLAVIHV
6HYHUDAP SRUBQWRP P XQW DQG ALYIF | DAOAHV
Z HUH XSJUDGHG GXUQJ WH\ HDU HQKDQAQU
DFFHWELDN VDI HW DQG DP HQW

$ P DNRUKLIK@ KWZ DV \WH UHWRUIDARQ Rl WH
&RULIIQ 7RZ Q + DOIQFXGQ) LHOWDMP HOARI WH

KIMRUE | IRQAMSY DQG IQWEAMRQRI D QHZ
DFFHWE®I LDP S RQ WH QRUMHUQ VIGH RI WH

EXICGQ] 7KHWH Z RUINV SUIHVHIYHG WH KHUMIZJH YDO&XH

Rl WH 7RZ Q + DO KB HQVXUQ) RQIRIQJ
DFFHWLELDN | RUD@XVHY/

2 WHUNA SURMRW I0FO(GHG
OWB@MARQ Rl QHZ DIVAMS @KWY [P SLRYIQU
VDI HW DQG UHIDELON | RUHP HIHOR DQG DIWU
KRXW RSHIDMRQV LOFXGIQU WH 5R\ DO OLQJ
' RARUGHUMEH
&RP SGMRQRI 5RIU 3 DUN LHGHYHBRSP HQW

VXSSRUMY UHAULHDWRQ DQG FRP P XQW XWH

1LODQADO, HDU 7KH 1 X@8 QQXDOB HSRUALY DYDIDE®! RQ WH 6KLLHY Z HEVIWM

6VUDVIAJ LF 3MQQLQJ DQG &RP P XQIW , QIMIDVIYHV
&RXQACP DIQWIQHG DVARQJ |RFXVRQ ®QJ WP
SOQQIQI DQG DDIQP HOWZ W FRP P XQIW SURUMHV
WURXJIKRXW

© RINFRP P HORHG RQ WH GHYHRSP HOARI D QHZ
S&RXQABOQ Z KIFK Z 1QICOWA] UDW WKH 6\WDWAT L
&RP P XQW 3@Q DQG &RUSRUDWM %oXMOHW 3 @Q LOR
DMQI® WMHDP @DHG 1 LWDP HZ RINWR J XIGH WH 6KILH
RYHUWH QH WGHDGH

&RP P XQIW FRQVXGIMRQ DQG &RXQAMRUZ RUINVKRSV
Z HUH XQGHUBNHQ VR LQIRWP WKLY LH LHVKHG YIMRQ

. H JRYHUDQRH DQG SOQQIQI GRFXP HQW WHYLHZ HG
DQGI—QG?UA—GGXUQJ WH\ HDUIQFOXGHG

S5HIMMURI 3RTAHY  DQOXDAHYLIHZ HQGRUMHG
2 AREHU
&RUSRIDM 96XMOHW30Q  UHYIHZ HG DQG
HQGRUHG -XQH
" FOUDWRQVS HIMMU  UHYLHZ HG DQG HQGRUHG
XH

&RP P XQW Z HEHQJ LQMWDARYHY FROWOXHG Z WK
VXSSRUNRUHYHQW Z RINVKRSV DQG SLRIUDP V

GHOYHHG WULRXJIK WH &RULILQ &RP P XQW
5HVRXUFH &HOWH LOFOXGIQ) VAKRRCKRIOGD,
SWRIWDP V 3UH + DUHW\#4HDN DW/ DQG FRP P XQIW

HYHQW

7KDQN <RX
7KH 6KLLH 3 UHVIGHQWDQG &KIH ([ HEXWYH 2 11LIFHU

H WIQGHG VIQPHUH WDQNV VR &RXQACRY/ Wil I DQG
WH &RULIIQ FRP P XQW |RUWHURQIRIQI VXSSRUV
WURXJIKRXWIAH \ HDU

7KURXIK WH FRP ELQHG HIRUV Rl &RXQAOWRI | DQG
WHFRP P XQW &RULIIQ FROWOXHV VR EH D VWRQJ
UHMIHQADQG | RLZ DUG BRNQI GMMEFW
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5RDGZ RUNV8 SGDWM " HVSIW D OWAP LOXW YHOXH FKDQIH GXH\R Z 1QG\ Z HDWHU
5 HFRQWAKFWRQ Z RUNV DUH FRQAQXI_QJ RQ&RULIIQ6RXW  &5( & SLIRYHG\R EHWHSl—UI—F\/\X/SR\NRUD\DHDQGIXQI—QG
5RDG &XOHIANFGDQLQ) DQG KHDGZ DOFRQMKPARQ KDV R\ HDUFHBEWDARQ 7KHFRP P XQIW HQW\ HG DQ
SIRILMMHG RQ' U Z H@5RDG DQG . XQWD 6WHHW @HXS RI DPRYMHY LOFOXGIQ] OVHUV D ERXQR, FDVB

P HOZRZ Q LQI OVE®! DP XVHP HQWD P HAK DQIFDOADIQ UGH
7RZ Q&UHZ 8 SGDM RYHUM] HG JDP HV WH EL] EXEEGI WIMRQ 1DFH SDIQA) DQG
7KH7RZ Q&UHZ KDYH EHHQ DRAYHD P DIQWIQIQ) SXEQF WH6SIQQQ) : KHHY Z RIWKRS DQG GIVS@\
RSHQ VSDAHV LOFOXGIQI P RZ IQJ 1HUAG IQU DQG Z DWAUQ)
WH SDUNV DQG P DIQ RYDO5 HAEXTMRQ XSJWDGHVRQWHRYDO : W @HP XVIF E\ 7DP i Q 6DQVD DUUMQJ 1Q DI ILHWKFN
DIHRQIRIQI Z W VRS GUHWIQJ DQG GIYHAQI Z RV DQG D VSHRABRXOU/ (! WKWKRZ VR QMK WH QLI KWWHLH
XQGHZ D\ VR SUHSDUH WH VXU DFH I RUWH XSFRP 1QJ Z IOMU  WK® Z DVVRP HWIQJ [RUHYHY RQH

VSRUV VHDVRQ
$ KXJIHWDQN\ RX VR RXUJHQHRXVVSRQVRY/ KDUEZ RINQJ
,QDGGMRQ WH FUHZ KDV EHHQ UHSDILIQU LULIDMRQM VMP V' YHQGRYY GHGIEDWG YRXQMHWY DQG HYHY RQH Z KR FDP H
DOG @) LQU VMU DWYDURXY 6KLLH SURSHUAEN XQGHUBNQU DRQJ VR P DN\H WH HYHQLQJ R VSHADO
JDUGHQ P DIOWQDQAH SLKQIQU LRVHV DQG
FRP SGMQJ VDWKIQI Z RUNW DRRW WH VRZ QWM

,Q" HAHP EHUDGX@V KDG WH RKDOFH VR JHWAHDWYH DARXU  $V SDUARI RXUSKUMR DV DPWYIMHY NGV HOQWR\ HG D

SUHVHIYHG Z HDW Z RINKRS  H SHU JXIGHG E\ 5HIDQ I HVAYH DI VWLORRQ DWIMH &5 & RUHDWQJ SHU/RQDOVHG DIUGY

IIRP 7TKHY%XH3RW 3DUAASDOQW RADIWIG Z HDWVWR VXIW - FD\ JULWARIV DQG SUHSDUQJ FRRNIH NAW/ 11@IG Z IW GU

WHURZ Q SHO/RQDOMWE®! DQG IMWZ DV Z RQGHUXORVHHWH  1QIUHGHQW | RUWH SHUHPWKRP HP DGH JUWDQY. KL®1

YDUHW Rl EHDXWXOGHMI QV FRP HVRIHWHU OAMQIQ] VR &KUWR DV FDURQYY DQG VRDNQJ XS WH KRIOGED:
YIEHV

&20081,7<&7,=(1 ‘
2) 7+( <($58%: $5' 6 67$)) 83" $7(

: HKRWMG DFRP P XQW EUHDNDWRQ$XWADID' D\ DQG  : HUH SGDVHG VR VKDUH VRP H IHAHQWAKDQIHV DQG
SUHVHQMG WH &RP P XQW &IMJ HQ Rl WH <HDU$Z DBV DGGMRQV\R RXUWDP
&RULIIQLVDFRP P XQIW Rl YROXQMHY/Z I VR P DQ\
SHRS®I SIVKIQJ 1Q VR KHS RWHLY DQG JHMIQIV GRQH ' DZ QH®) HHP DQ Z KR KDV EHHQ SDUARI RXUSRQWAQHY/
6KILH 3UHVIGHOWSKDURQ -DFREV H. SUHWHG DSSUHADARQ DQG | RU&KDQIH GHSRWMDP  MQFH $SUOKDV P RYHG LOWR WH
WDONW R HYHY RQH Z KR KDV YRXQWHUHG [Q RXU RBIRI : DM 61\ $WHQGCDOWRMRZ LQJ -RKQV UIHWHP HQW
FRP P XQIW RYHUWKH SDWAY HDU

© HDOR Z HBRP H+RSHGXEUWN.  Z KR KDV WIBUMG Z IW XV
&RQIUDWOMRQV R WH DZ DUG Z [QQHWY/ DVRXUQHZ ) LQDQFH $GP LQMADMRQ 2 |1LIFHU
&RP P XQIW &W HQ Rl WH <HDU , YRU( EVDU
BHQIRU&RP P XQW &IM] HQ Rl WH <HDU ,YDQ. ILNZ RRG
$PYH &IM] HOWKIS &RULILO 3IRQHHUO XVHXP 2 SHQ' D\

7KDON\ RX VR WH &RULJIQ 5RBY &XE | RUWHUY8/&
H SHWH EUHDN DWWZ DV GHIHRXV
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) R@Z VKH 6 KILH RI & RUWJ LQ ) DFHERRN SDJ H | RUVKH @VWMAS RROXS GDVWV
RUFD@MHG6 KLLH 2 111FH RQ
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) HELKDUY
0 RYH&OE SP # &5&

) HELXDU
2 LEODUY &RXQAM HAMQJ  SP

) HELKDU
3WDPWFDO UMQI $WHWP HOW

) HELKDY
$FAGHQEORRXQWHMRU: RUNKRS Z W + RORDNH# &5&

0 DUK
&RITHHZ IW D &RXQHA@RU DP DP # 0 D@®H7UH&DH

0 DURK
([ FHORU%HIIQQHY/ Z K ,36 # &5&

0 DK
SRROFRVHGWR SXETF XQWD  SP &' +6 &DUYDO

0 DK
0 RIH&XXE SP # &5&

0 DUK
2 LEODY &RXQAM HMQI SP

0 DUK
3WDPAFDO UYIQJ $WHWP HOW

0 DK
SRROFRVHGWR SXEQF &RULIIQ 7UDWDRQ

23(1,1* +2856
$GPLQLVWUDWLRQ 2IILFH &5 &
ORQGD\ DP SP
DP SP
"HGQHVG DP SP
7KXUVGD DP SP
YULGD\ DP SP FORVHG SP

:DVWH 7UDQVIHU 6WDWLRQ
SP
DP SP
DP SP
SP

7XHVGD\

ORQGD\
"HGQHVG
JULGD\
6DWXUGI
6XQGD\

@)
Y

eowxued o sp |
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