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VARSHRI WHURKDQIHRRP  XSJWDGH SLRMFW

7KH &X(E Z [@SURFHHG Z IW D UHYIVHG VHMRI DFFHVMELOV
[P SLRYHP HQW DQG WH 6KLLHV RUILQDA XQGLQJ
FROMEXWRQ Z LOUHP DIQ 1Q SOFH VR VXSSRUNNKH XSGDWG
ZRINV

$332,170(172) &0081,7<$1' (0 (5*(18&<
6(59,8&(60 $1$*(5$6),5( & 1752/ 2)),&(5
7KHBKILHV &RP P XQW DQG (P HUHQR 6HUYFHV0 DQDIHU
&(60 5RIHULRUMH KDVEHHQ DSSRIQMGDVD) ILH
&ROWRC | [ IFHUIRUWH ILLH VHDVRQ

$VSDUARI WH XSGCDWM -DVRQ &DUDQKDV EHHQ UHP RYHG
IIRP WH) &2 OMWR@Z 1Q] WHHQGRI KIV&(60 UR®I

52(52&.(<: 25.(5+286,1* 352-(&7
&2175,%87,21

BXSSRUNKDV EHHQ JLYHQ | RUD NRIOWE RHE 2 & DSSTDARQ \R
WH 6VIW * RYHUDP HQW/ 5 HJIRQDOF RXMQJ 6XSSRUY XQG

&quqmwmwrsDQLqugﬂsmi FROMEXWRQRI XS \R
1O ®QG YDOXH VR KHS DGYDQRH
S(D)Q\/IRUN-I\ Z RINHUKRXMQJ DRRRW WH LHILIRQ

2 LEQDY &RXQAM HHAMIVDIHKHBGDW — SP RQWHWILG
7XHVED\ R HDFK P RO DVINH 6KLILH$GP LQVADWRQ 2 11LFH
0 HP EHWR WH SXEQF DIHZ HBRP HVR DAMQG 7KHILQDO
PHWY IRU  ZIOEHKHGRQ ' HAHP EHU

(&6,

7KH&RUWIIQ* RO&XE KDV EHHQ JLYHQ DSSWRYDOR YDU WH

8&2818&/ 0 ((7,1* "' $7(6

7KH6KILH Rl &RULILQ DEYWVHVWDA2 LEODY &RXQAO

0 HMQIVIRU ZIQEHKHGDN  SP 1QWH&RXQAO
&KDP EHY  /\ QFK 6WHHW&RULILO RQ WH IRTRZ LQJ GDWV

) HELKDU

$@P HHWQIV DLH RSHQ VR WH SXETF

) RUIXUMHUIQIRUP DAWRQ SGDVH FRQWRNNMH 6KILH
$CGP IOWAMDMRQ 2 I IFHRQ

6+,5( 83" $7(6

7KHZ RUWFUHZ 1V FXUHQWD UHFRQWAKPAQU DQG Z IGHQIQJ D
VHAMRQR! : IANHSIQ &RULIIQ5G DV SDUARI RXURQIRIQ) HIIRUV
VR P SLIRYH LRDG VDI HW  7KHVH Z RUNV DUH VAKHGX®IG GXUQU WH
Z DP HUP RQWV VR HQVXUH WH EHVWSRWEGH QMK KIBIZ H
DIP \R P QP IVH GMXSWRQV GXUQJ WH EXV KDUWYHWBHURG
VRP HGHD\ VDUH XQDYRIGDE®! \R SGDVH DIRZ H WD WDYHO

WP HDQGVBZ GRZ QZ KHQ SDWMQJ WIRXJK WH LRDGZ RUNV
DUHD

0 HDQZ KIB! WH SDWAKIQ) WKFN KDV EHHQ UHSDILIQI SRWRGN
DQG URDG HGJHVDBRQJ ) HOFH5G © IENHSIQ &RULIIQ5G
&RULIIQB6RXW 5G : DIRQ6W: RIHUDSG DQG  * DM5G
7KHFUHZ DOR UHP RYHG D FLHVARQ . XQWQ 6RXW 5G $ UHVHDO
KDV EHHQ FRP SGMG RQ % 5G DQGQHZ MJIQDIHKDV
EHHQ IQWB@IG RQ' R\ Bi5G DQG 7IS\RQ5G

7KHWRZ Q ALHZ KDVEHHQEXW P DIQWAQLQ) RXUGRFDCDUHDV
IOFXGIQU P RZ LQJ WH RYDY Z KISSHUMQISSLQU DQG VDVKLQJ

ZHHGV 7KH KDYH FROWOXHG JDUGHQ P DIOWIQDQRH DVWBKILH
SURSHUAHV DQG SDUNV IHSDILHG LULLI DARQ \A VWP V P

WH FURNHWSIWK  SUXQHG WHHY DQG WHDWIG WH \VRZ Q GDP IRU
DODH JWRZ W 0 DIQWQDQRH KDV DOR EHHQ FRP SGMAG RQ WH
SXP S DQG SISHIDH DAWKH GDP RQ R\ G 6W

$1WIUVE R GHFDGHV Rl GHGIFDWIG VHUMFH -RKQ 5 H QRGV LY
UHWIQJ [LRP KLV RGIDV: DM 7UDQV HUBVARQ 0 DQDIHU

7KURXIKRXWKLYMP HZ M XV -RKQ KDV VHHQ P DRUFKDQUHV DW
WH | DAOV + H UHFDQ EHILQQIQ) Z W QR LQIUDVAKRXUH DQG

Z RINQI RX\WRI KLV RZ Q YHKIE®! 610FHWHQ KH KDV RYHUHHQ
WH WDQV RUP DARQ RI WH VWA ILRP D WDGIMRQDOAS IQWR D

P RGHLO Z DV WDV HUMMRQ DBRQJ Z WK WH FROMKPARQ RI
D VKHG DQG WH LOWBEMRQ Rl DQ DIUFRQGIMRQHG GRQID

-RKQKDVDOR SO\ HGDNH (RGI QP SLRYIQ) UHA FOQU
SWDPARHV DQG GHYH®SLQI WH IDADN ILRP YHY @P WG

UHA FOQJ VR WH IQFOMRQ R WHOFDUGERDUG SOWAFY DQG WH
LOARGXPARQRI WH' XP 0 XWMUSLRIWDP +VZ RINKDV

FRP HZ W W \KDUH Rl FKD@IQUHVVRR IQFOXGIQ) LHIX@U
HOFRXQWLY Z MK VQDNHV DQG VSIGHY DQG RQH P HP RUDE®!

P RP HOWRI EHQUJ FKDVHG EDANVR KLV FDUE\ DQ XQKDSS\
NDQIDURR

© HMVOQFHUHO WDQN-RKQIRUKLY  \ HDU/RI VHYIFH DQG Z MWK
KIP DOWMH YHY EFVWRUD Z HOHDUDHG DQG HQW\ DE®!
UHALHP HOW




&RQIUDWOMRQV DQG Z HOIGRQH VR WH ) LODQRH DQG
$GP IQVADARQWDP | RUVXAFHWIX@ 1QDDMQ) WH DXGIMDQG
DQQXDA LQDQADOMMP HOW RQWP H

7KH $ QQXDCB HSRUNZ I@EH SUHVHOWIG VR WH $XGIVWARP P LWMH
DQG &RXQAAQ' HAHP EHU Z W WH $ QQXDO BRVRL/0 HHWQJ
VFKHGX®IG | RUHDUD ) HEUKDUY

7KH 6KILH KDV UHFHQWD VHREXUHG D JWDQWIR SXURKDVH D Q/HWRAN

()" VMENUHDGHU Z KIFK IV QRZ DYDIDE®! | RUWH FRP P XQIW \R
KILH 7KLY KDQGKHT GHYIFH VFDQV HBIPARQLE HDUVDV DQG
FDSVXUHV DQIP DOGDVD [OWEQUWD

|V RX G @NH W KILH WH UHDGHURUI LOQG RXWP RUH IQIRWP DWRQ
SEDVH FROWANKH 6KILH 2 |1 1FH RQ RUHP DIO
WKIiLH# FRUJIQ Z D JRY DX

) RBRZ 1QJ WH IQAMIAMRQ Rl EDUIHULDLY 1Q WH XQBRDGIQJ DUHD
RIWH: DWW 7WDQVIHUBVIMRQ Z HKDYH QRZ DGGHG DEIQ
WSSHUVR P DNH XQBRDGIQJ Z KHHO EIQVDQG  / GUXP VDVVDIH
DQGHDV DV SRWE®!

7KH ELQWSSHUZ IOQEH IOWRMIG | RUD WIDCSHURG DG UL

VXFFHWIXCP RIHWSSHY/P D\ EH IQWEEBIG DRQU WH XQERDGIQU
DUHD

30GDVH IRGRZ WH VI QV DQG IQUAKPARQVILRP WH Z DVAM VW
DWMQGDOWZ KHQ XQBRDGIQ) \ RXUKEEIK <RXUVXSSRUNQ
XVIQJ VDIH XQBRDGIQJ SUDPWEHV LV DSSUHADWG

3 GDVWH FROWANNH 6KILH RQ RUHP DIO
WILH FRULJIQZ DJRY DX L \ RX KDYH DQ\ |HHGEDRNRU
FRP P HQW RQ WH UHFHOWRKDQI HV VR \WH Z DVWM MM

WWEHHQDEXV WRUAR WH RXVERRUSRROMHDVRQ Z W P DQ\
VZIP P HW JHMQJ 1Q WHUP RUIQI @SVDQG LQ WP VFKRRO
VZIP P IQ) BMWRQVQRZ XQGHZ D\

6HYHUDOXSJWDGHY KDYH EHHQ FRP SOMAG IO WP HIRUVXP P HU

IQFOXGIQ) QHZ RXVBRRUVSHDNHY QHZ EHOQRK VHDWQJ' DQG D
UH XUEIMKHG EDVNHVEDQFRX UV

$VD SDUARI WILV\ HDUVBHQRY/:  HHN FHBEUDWRQV WH
FRP P XQIW HQW\ HG D VXFFHW XCDIWLORRQR

LML HOHUIDWRQDOAQIR |RERZ HG E\ D GHIHRXV DIWLORRQ
WD

$ ELJ WDQN\ RX VR &U-DFREV &U' \ HU DQG &U/ HDFK |RUWHU
VXSSRUVDQG VR HYHY RQH Z KR FDP HDBQJ R NRIQ 1O WH IXQ

7KH HYHQWZ DV SLRXGO IXQGHG E\ WH 6HQRY/: HHN
&RP P XQW * IDQW3RILDP FRRUGIQDWG E\ $GYRFDUHIQ

SDURHUKIS Z I WH' HSDUR HOWRI &RP P XQUWHV DQG
/ RWAY Z HW

YHRWHWH 1 RYHP EHUERXOQA® HHMQJ &RXQAMRWY/ P HWR
FRQI WD OW DQG UHRI QVH WH DRKIHYHP HOWRI 1 IFR®!
6TXIHYW ZKRZ DV DZ DUGHG/ IHO HP EHUKIS RI WH &RULILQ

+RANH &OE 1 IFRG! DMIQGHG WH SUHVHOMRQ 1Q SHIRQ R
UHRHLYH WKLY KRQRXU

2 WHU/ LLHO HP EHUKLS UHASIHQW LOFO(GHG
-RAHOQ + HZ W &RULIIQ ) RREDOR.XE
$QGUHZ * HRUH 5UGI&OE

JYRU(EVDY ' DIW$SWRADMRQ  3MRCEOE
3DX0D PADW  3MRCROE

&RQIDWOMRQV VR DOLHASIHW RQ WHVH Z HOGHVHYHG
KRORXW/
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' HAHP EHU
&RITHHZ W D &RXQH@RU DbP DP # 0 DABH7UH
&DIH

' HRHP EHU
1 RP IQDARQV FRVH IRU&RP P XQW &M HQ RI WH <HDU$Z DGV

' HHHP EHU
&KUMR DVO Il 0 DNH EHO HWY SP # &5&

" HAHP EHU
0 RMIH&XXE SP # &5&

' HAHP EHU
3DWIN3DWV SP # 5RWUJ 3DWN

' HFHHP EHU
SKUWR DV: UHDWM : RINKRS SP # &5&

' HAHP EHU
2 LEQDY &RXQAM HMQI SP

' HAHP EHU
3WAWEDO UMQJ $WHWP HOW

" HAHP EHU
6KILH DQG &5& 2 | 1IFH FRVHV

-DOXDY
B6KILH DQG &5& 2 111FH UHRSHQV

-DQXDU
3WDAWEDO UMQJ $WHWP HQW

-DOXDUY
$SXWADID' D\ %4 HDN DWILRP DP # &5(&

) HELXDU
2 LEIQDU &RXQAM HMQI SP

23(1,1* +2856
$GPLQLVWUDWLRQ 2IILFH &5 &

ORQGD\ DP SP
7XHVGD\

DP SP
'HGQHVG DP SP
7KXUVGD DP SP
JULGD\ DP SP FORVHG SP

:DVWH 7UDQVIHU 6WDWLRQ
SP
DP SP
DP SP
SP

@)
Y

ORQGD\
"HGQHVG
JULGD\
6DWXUGI
6XQGD\

eowxued o sp |
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